


As you know, the State of Missouri Deferred
Compensation Plan (the “Plan”), a voluntary defined contribution
plan administered by MOSERS, offers state employees the
opportunity to save for retirement with before tax money.
During the past year, MOSERS worked diligently with ING,
the record keeper for the Plan, to review and evaluate all aspects

of the Plan to ensure it continues to be a viable means to save for

retirement. As a result of this review, we are making improvements

to the Plan design to help you become a better investor.

COMING SOON:

A STREAMLINED INVESTMENT LINEUP

As part of our initiative, we are streamlining the Plan’s investments to include:

A series of 12 target date funds
The ING Stable Income Fund
A Self-Managed Brokerage Account

The transition to the new plan design may result in some of your Plan
account assets being transferred to one of the target date funds. But you
should feel comfortable because the new series of target date funds are
designed with you in mind: they’re simple, smart, affordable, maintenance
free, and will stay focused on your retirement goal, even when you’re not.

Meetings will be held
throughout the state to
review the Plan changes.

Go to http://mo.ingplans.com
or call 1-800-392-0925 for

dates, times, and locations.

Please read this brochure carefully as it reviews the upcoming changes to the Plan and the timing of when changes will occur.

http://mo.ingplans.com 1-800-392-0925




YOUR NEW PLAN DESIGN
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Also included in the
new Plan design:

ING Stable Value Income Fund Assets Remain
.|

Self-Directed Brokerage Account Assets Remain

This information is for general discussion purposes only. Prior to investing,
you should carefully review all fund information and objectives and
consult with your investment advisor. Fund materials can be obtained
from http://mo.ingplans.com.

LOWER INVESTMENT FEES —
AN ADDED BONUS OF
THE NEW PLAN DESIGN!

While your Plan administration fee remains the same, with the
new Plan investment design, the average investment option
fee (expense ratio) will be 0.25% of your account balance
per year compared to the current Plan average of 0.90%.

We anticipate an overall reduction in fees paid by participants
of approximately 0.65%!

Higher investment option fees can negatively impact your
investment returns and are an important consideration that is
often overlooked when making fund selections. By paying less
in investment management fees, more of your money will stay
in your account working for you over time.

http://mo.ingplans.com 1-800-392-0925

INVESTMENTS
REMAINING IN THE
NEW PLAN DESIGN

ING Stable Income Fund

The Plan will continue to offer the ING Stable Income Fund

as a fixed-income cash-like investment option for those
individuals with a low tolerance for risk. Account assets
held in the ING Stable Income Fund will not be transferred
to a target date fund.

Self-Directed Brokerage (SDB) Account

For those who want to take a more active, hands-on approach

and don’t want to invest in a target date fund, you have

the option of using a SDB account to build your investment
portfolio. A SDB account gives you access to most individual
stocks and bonds, and over 9,000 mutual funds, of which
3,600 are no-load and over 1,000 are no-load, no transaction
fee funds.

Account assets currently held in a SDB account will not
be affected by the transition. However, look for these program
enhancements effective April 1:

*  The annual $50 fee to participate in the SDB is
being eliminated.

*  Alower stock trading fee.

*  The required minimum balance in the core funds is
reduced from $2,500 to $500.

* You can contribute directly to the SDB.

Getting Started with a SDB Account

Before trading in the SDB, you must:
* Complete a Self-Managed Account Application;
process may take up to two weeks to complete.

—  The application is available from the Forms section of
the Plan website at http://mo.ingplans.com or by
calling the Plan Information Line at 1-800-392-0925.

—  Upon receipt of your completed application, you
will receive a welcome letter with your brokerage
account number.

Transfers and contributions from your paycheck will go directly
to a money market fund in your SDB account. Once invested,
you can trade within your brokerage account online via the
SDB website or by calling a brokerage representative at
1-866-548-5595, Monday - Friday, 7:30 a.m. to 4:30 p.m.
Central Time.



MAKING THE MOVE TO TARGET DATE FUNDS

Plan account assets not held in the ING Stable Income Fund or a Self-Directed Brokerage account will transfer automatically through
a process called “mapping” from your current investment options to the appropriate target date fund corresponding to the year you
turn 65. No action is required unless you do not want to invest in a target date fund. If you do not want to have your funds
mapped, you must transfer your money to the ING Stable Income Fund or establish a SDB account before April 9 at 3:00 p.m.
Central Time.

MAPPING TO THE
TARGET DATE FUNDS

The chart below illustrates how your

Missouri Target Date Funds

The new Missouri Target Date Funds offer a smart, simple savings solution

as each fund offers an all-in-one investment strategy that automatically . . .
. ) ) current investment options will transfer to
shifts over time as you move toward — and through — retirement. .
the appropriate target date fund:

Target date funds take the guesswork out of investing because:
If you were
born between ...

Your default target

They provide professionally-managed broadly diversified portfolios date fund is

that automatically adjust allocations in various assets over time.

They are designed to help build value in the early years, and protect

1932 or before

Missouri 1995

. 1933 - 1937 Missouri 2000
that value as you approach retirement.
1938 — 1942 Missouri 2005
Stocks help build the value of your portfolio over the long term . :
while bonds provide income and stability of principal, to preserve [ ifissenn) 207S
your spending power. 1948 — 1952 Missouri 2015
Each fund maintains a diversified portfolio of global stocks, 1953 - 1957 Missouri 2020
bonds, and diversifying investments to help reduce the impact 1958 — 1962 Missouri 2025
of market volatilty. 1963 - 1967 Missouri 2030
1968 — 1972 Missouri 2035
1973 -1977 Missouri 2040
1978 — 1982 Missouri 2045

1983 or after

Missouri 2050

If you do not want to be invested
in a target date fund you can
transfer your money into the ING
Stable Income Fund or establish
a Self-Directed Brokerage
Account before April 9.

Introducing AllianceBernstein

The target date portfolios will be
custom-designed and managed for
the Plan by AllianceBernstein L.P.
AllianceBernstein has nearly four
decades of proven expertise in
customizing asset allocations to

meet client needs.

1-800-392-0925

http://mo.ingplans.com



.
How target date funds work:

Each target date fund automatically adjusts over time, investing
more aggressively in its early years, becoming more conservative
in the later years as it gets closer to its target date.

For example, Missouri 2040:
Over time the Missouri 2040 Fund
automatically shifts from a more
growth-oriented allocation to a more
conservative allocation as your

retirement year approaches.

30 years from
retirement the
objective is

aggressive growth

At retirement

® Stocks the objective is
® Diversifiers income and
growth

20 years after retirement
the objective is preservation

This is for illustrative purposes only, of spending power

You should carefully read and review all
invesmtent information prior to investing.

Investing in a target date fund can help you avoid some of
the common obstacles to investment success, including:

The temptation to buy and/or sell with market swings.

The potential for investment overlap — when you own
the same investment in a number of funds.

Lack of investment diversification by owning only one

fund in a single asset class.

SUGGESTED TO-DO LIST

February 20 -
April 9, 2009

1-800-392-0925

http://mo.ingplans.com

Complete all desired account transactions, including making changes to fund elections.

Make note of your account holdings and balance before; your holding(s) may change,
but your account balance will be the same after the transition is completed on April 13.

To implement the new plan investment design we need to enter a
“blackout period” beginning
and ending

During the blackout period, you will not be able to make changes to
your account, or make transactions of any kind, including transferring
money among funds or requesting withdrawals. If you have any
questions, please call a Participant Service Representative at
1-800-392-0925, Monday — Friday, 7:00 a.m. to 7:00 p.m. Central Time.

If you want to make changes to your account before the blackout
period begins, you must complete your transaction before the dates
and times noted.

IMPORTANT TRANSITION DATES

Thursday, April 9, 2009
Blackout period begins at 3:00 p.m. Central Time.

Temporary suspension of account access, including the ability
to make transactions begins.

Conversion of fund assets to the new investment options begins.

Monday, April 13, 2009

Blackout period ends at 8:00 a.m. Central Time.

Full access to accounts restored.

All account transactions accessible through:
http://mo.ingplans.com / 1-800-392-0925

Investment Election Changes

During the blackout period, fund balances not held in the ING Stable
Income Fund or a Self-Directed Brokerage account will transfer to
the appropriate target date fund corresponding to the year you turn
65. All future contributions (excluding contributions to the ING
Stable Income Fund or SDB) will be made into your new target

date fund. If you wish to make changes to your account or your

fund elections, please visit http://mo.ingplans.com before April 9,

or after April 13, 20009.

Attend a new Plan design information meeting. To find a meeting near you:
Check with your employer or look for posters in your building.

Call the Plan Information Line at 1-800-392-0925.
Visit http://mo.ingplans.com to download a copy of the meeting schedule.



Important Notice
Concerning Your Rights
Under the State of
Missouri Deferred
Compensation Plan

STATE OF

MISSO

DEFERRED COMPENSATION PLAN

ING
Attn: Missouri Deferred Compensation Plan
PO Box 5191 * Boston, MA 02206-5191

This notice is to inform you that the State of Missouri Deferred Compensation Plan (the
“Plan”) will be implementing a new investment design for the Plan. The current offering
of 31 investment options (20 equity, six fixed-income and five asset allocation funds)
will be replaced by a series of 12 target date funds and one cash-like stable value fund.
A Self-Directed Brokerage Account will also continue to be available to participants.

Temporarily, as a result of these changes, you will be unable to access your account, direct
or diversify investments in your individual accounts, or obtain a distribution from the Plan.
This period, during which you will be unable to exercise these rights otherwise available
under the Plan, is called a “blackout period.” Whether or not you are planning retirement
in the near future, we encourage you to carefully consider how this blackout period may

affect your retirement planning, as well as your overall financial plan.

The blackout period for the Plan will begin on Thursday, April 9, 2009 at 3:00 p.m. and
end on Monday, April 13, 2009 at 8:00 a.m. Central Time.

During the blackout period, you will be unable to direct or diversify the assets held in
your Plan account. For this reason, it is very important that you review and consider the
appropriateness of your current investments in light of your inability to direct or diversify
those investments during the blackout period. For your long-term retirement security, you
should give careful consideration to the importance of a well-balanced and diversified
investment portfolio, taking into account all your assets, income and investments. For those
participants using the Self-Directed Brokerage Account or invested in the ING Stable
Income Fund, there will be no change to your current investments. You should be aware
that there is a risk to holding a substantial portion of your assets in the securities of any
one company, as individual securities tend to have wider price swings, up and down,

in short periods of time, than investments in diversified funds. If you have any questions
concerning this notice, you should contact a Participant Service Representative by calling
1-800-392-0925, Monday — Friday, 7:00 a.m. to 7:00 p.m. Central Time.





